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I he government's rev-
W enue isina-disasirous’ -
ition, Prime
Minister Hubert Ingraham
revealed in the House of
Assembly yesterday.

Not long after, in an inter-
view with The Nassau
Guardian, Minister of State for
Finance Zhivargo Laing said
the revenue shortfall is now
more than $100 million below
what was projected.

HUBERT

Wrapping up debate on a bill to
amend the National Insurance Act
to provide for the introduction of
an unemployment benefit scheme,
Ingraham spoke about the chal-
lenges facing the revenue position.

“We are going through a very
rough time,” he said. “Government
revenue is down substantially.”

The government projected in its
2008/2009 budget recurrent rev-
enues of $1.6 billion.

- Ingraham said yesterday that back

in December the government was
able to say that while revenue was
below forecast, it was still “roughly
what we collected in the year
before.”

“We couldn’t make such a claim
today,” he said. “January, February
and March have been disastrous. So
no, when the $20 million of the
National Insurance Fund runs out,
there cannot be any resort to the
public treasury.”
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